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,� KDYH� � KHDUG� LW� GLVFXVVHG� IRU�
VHYHUDO�\HDUV�DQG�WKRVH�WKDW�KDYH�
GRQH��'HDO
V�*DS��DND��7DLO�RI�WKH�
'UDJRQ�� DOZD\V� VHHP� WR� WHOO� D�
VWRU\�RU�WZR�DERXW�WKH�GULYH���6DUD�
DQG� ,� JRW� WR�H[SHULHQFH� WKH�GULYH�
LQ� ODWH� -XO\� GXULQJ� D� IDPLO\� YDFD�
WLRQ�LQ�1RUWK�&DUROLQD�IRU�D�ZHHN���
,W�LV�HYHU\WKLQJ�ZH�KDYH�EHHQ�WROG�
DQG� WKHQ� VRPH�� � $ZHVRPH���� � ,�
GURYH� LW� WZLFH� DQG� 6DUD� GURYH� LW�
RQFH�� � 2QO\� VDZ� D� IHZ� 0LDWDV�
ZKLOH�ZH�ZHUH� WKHUH�EXW�D�EXQFK�
RI� PRWRUF\FOHV� DQG� D� IHZ� 0LQL�
&RRSHUV�� � 7KH� F\FOHV� � WHQG� WR�
SDVV�LQ�WKH�QR�SDVVLQJ�]RQHV�DQG�
RQH�ZHQW�GRZQ�LQ�IURQW�RI�XV�DIWHU�
SDVVLQJ�DV�KH�GLGQ
W�UHDOL]H�WKHUH�
ZDV� D� ��� GHJUHH� WXUQ� RQFH� KH�
SDVVHG�XV��VR��GRZQ�KH�ZHQW���1R�
PDMRU� SUREOHP�EXW� D� EURNHQ�PLU�
URU�� � :H� ZHUH� WKHUH� RQH� ZHHN�
DKHDG� RI� WKH� DQQXDO� 0LDWDV� DW�
WKH� *DS� HYHQW�� � 7KHUH� DUH� HYHQ�
YHQGRUV� DORQJ� WKH� ZD\� WR� VQDS�
\RXU� SLFWXUH� RQ� FXUYHV� DQG� SXW�
WKHP� RQ� WKH� LQWHUQHW� WR� RUGHU���
(YHU\� 0LDWD� RZQHU� VKRXOG� GULYH�
WKH��GUDJRQ�RQH�WLPH��
�
%\�WKH�WLPH�\RX�UHDG�WKLV�QHZVOHW�
WHU�� WKH� ELJ� HYHQW� VKDOO� KDYH�
SDVVHG�� � 2Q� 6HSWHPEHU� ���
������ 3RSD-RH� UHDFKHG� � WKH�
KLJK� SRLQW� RI� HYHU\RQH
V� OLIH���
WXUQLQJ� WKH� ELJ� ���� �6DUD�DQG�,�
DUH� SODQQLQJ�D� TXLHW� WULS� WR�0XV�
NRJHH�IRU�WKH�DQQXDO�%OXHV�)HVWL�
YDO� RYHU� /DERU� 'D\� ZHHNHQG���
*RHV�IURP���30�WR�GDZQ�IRU�WKUHH�
GD\V� UXQQLQJ�� � ,W� LV� DFWXDOO\� LQ� D�
YHU\� VPDOO� WRZQ� VRXWKZHVW� RI�
0XVNRJHH�DQG�KDV�EHHQ�JRLQJ�RQ�
IRU� D� QXPEHU� RI� \HDUV�� �:H� XVX�
DOO\�GRQ
W�PDNH�LW�WR�GDZQ��

,I� \RX� KDYHQ
W� EHHQ� RQ� D� PRRQ�
GULYH� ZLWK� 7RP� -RQHV�� \RX� DUH�
PLVVLQJ�RXW�� �7KH� ILUVW�RQH�ZDV�D�
IXOO� PRRQ� GULYH� DQG� ZH� KDG� ���
FDUV�DQG�LW�ZDV�D�KRRW���7RP�RQO\�
PLVVHG� RQH� WXUQ�� � 1RW� EDG� IRU� D�
URRNLH�� � 7KH� QHZ� PRRQ� GULYH� DW�
WKH� HQG� RI� $XJXVW� ZDV� DWWHQGHG�
E\�D�VPDOO�JURXS�RI�VHYHQ�0LDWDV���
2QH�ZDV� VSRUWLQJ� D� WDJ� IURP�+D�
ZDLL�� � 7KH�ZRUG� LV�JHWWLQJ�DURXQG�
DERXW�ZKDW�D�JUHDW�FOXE�ZH�KDYH���
0RUH� DUH� SODQQHG� � VR� FKHFN� WKH�
PRQWKO\� VFKHGXOH�� � ,W� LV� D� IXQ�
HYHQW� DQG� VWDUWV� DURXQG� VXQ�
GRZQ���7KLV� LV� MXVW�DQRWKHU�H[DP�
SOH� RI� RQH� RI� RXU� QHZ� PHPEHUV�
FRPLQJ� XS� ZLWK� QHZ� LGHDV� IRU�
GULYHV�� � :D\� WR� JR� 7RP�� � +H� OHG�
WKH� %DMD� &KLFNHQ� 5XQ� GULYH� LQ�
$XJXVW� DQG� LW� ZDV� DOVR� ZHOO� DW�

WHQGHG��
�
,I� \RX� KDYH� QRW� VLJQHG� IRU� WKH�
$UNDQVDV�0LDWD�&OXE�+DOOHWW�HYHQW�
RQ�2FWREHU����DQG�����\RX�QHHG�
WR� JHW� JRLQJ�� � 2QO\� ��� FDUV� FDQ�
HQWHU� WKH� SHUIRUPDQFH� GULYLQJ�
FODVV� DQG� WKH\� DUH� DOUHDG\� KDOI�
IXOO��������JHWV�\RX�����PLQXWHV�
RI�WUDFN�WLPH���7KLV�\HDU�WKH\�KDYH�
D� QHZ� FDWHJRU\� FDOOHG� $VVRFLDWH�
ZKLFK� LV� ������� DQG� OHWV� \RX�
FRPH�WR�WKH�GLQQHU�6DWXUGD\�HYH�
QLQJ��D� WHH�VKLUW�DQG�FKDQFHV� IRU�
GRRU�SUL]HV�DQG� WZR�GULYHV�� �1(2�
LV�SODQQLQJ�WR�DVVLVW�E\� OHDGLQJ�D�
GULYH� DQG� GXWFK� GLQQHU� )ULGD\�
HYHQLQJ� DQG� DOVR� D� 6DWXUGD\�
PRUQLQJ�GULYH�WR�+DOOHWW���<RX�FDQ�
OLQN�WR�WKHLU�VLWH�IRU�DQ�DSSOLFDWLRQ�

�&RQWLQXHG�RQ�SDJH����

� 3RSH�-RH�%RKDQQRQ�
�������""""�



3DJH���
9ROXPH�����,VVXH����

3UHVLGHQW�-RH�%RKDQQRQ�FDOOHG�WKH�PHHWLQJ�WR�
RUGHU� DQG� LQWURGXFHG� JXHVWV� DQG� QHZ� PHP�
EHUV���+H�DQQRXQFHG�WKDW�WKH�HOHFWLRQ�IRU�QHZ�
RIILFHUV�ZRXOG�EH�KHOG�DW�WKH�2FWREHU�PHHWLQJ���
$� QRPLQDWLQJ� FRPPLWWHH� ZDV� DSSRLQWHG� ZLWK�
0DF�<RXQJ�DV�WKH�FKDLUSHUVRQ��/HWD�$UQHWW�DQG�
-DFN� 6FRWW� YROXQWHHUHG� WR� EH� RQ� WKH� FRPPLW�
WHH�� � /HW� 0DF� NQRZ� LI� \RX� DUH� LQWHUHVWHG� LQ�
KROGLQJ�DQ�RIILFH�QH[W�\HDU��7KH�2FWREHU�PHHW�
LQJ�LV�DOZD\V�IXQ�ZLWK�ORWV�RI�GRRU�SUL]HV�WR�EH�
JLYHQ�DZD\����
�
-RH�ZDV�FRQWDFWHG�WR�VHH�LI�WKH�FOXE�ZRXOG�EH�
LQWHUHVWHG� LQ� SXUFKDVLQJ� VRPH� VPDOO� UHG� WR\�
0LDWDV� IRU�������HDFK��ZLWK�D�PLQLPXP�RUGHU�
RI� ��� FDUV�� � 2XU� ORJR� FRXOG� DOVR� EH� SXW� RQ�
WKHP���6X]DQQH�<RXQJ�ZRXOG�OLNH�VRPH�IRU�WKH�
1HOVRQ�GLVSOD\�� � $�PRWLRQ�ZDV�PDGH�DQG�FDU�
ULHG�WR�SXUFKDVH�WKH�FDUV��
�
-RH�KDG�D�JRRG�UHSRUW�RQ�WKH�KHDOWK�RI�%UHQGD�
0\HUV�ZKLFK�ZH�ZHUH�DOO�JODG�WR�KHDU��EXW�VKH�
LV�VWLOO�XQGHUJRLQJ�WUHDWPHQWV���:H�DOVR�QHHG�WR�
UHPHPEHU� /DUU\� 3DUNHU�� ZKR� LV� DOVR� EDWWOLQJ�
FDQFHU������
�
7KHUH� LV� JRLQJ� WR� EH� D� UHFDOO� RI� VRPH� RI� WKH�
QHZ�0LDWDV�PDQXIDFWXUHG�EHWZHHQ�'HFHPEHU�

��QG� DQG� )HEUXDU\� ��WK�� GXH� WR� D� GHIHFW� LQ�
WKH� DLUEDJV�� � <RX� FDQ� JR� WR� 0LDWD�QHW� DQG�
FKHFN�WKH�VHULDO�QXPEHUV���7KHUH�ZLOO�EH�UHFDOO�
QRWLFHV�VHQW�RXW�E\� WKH� IDFWRU\� LQ� WKH�QHDU� IX�
WXUH��
�
7RP�-RQHV�GLVFXVVHG�WKH�$UNDQVDV�&OXE·V�+DO�
OHWW� (YHQW� RQ� 2FWREHU� ��VW� LQ� 9LFH�3UHVLGHQW�
*HRUJH� :DONHU·V� DEVHQFH�� � 7KHUH� DUH� ���
VLJQHG�XS�DQG����DVVRFLDWHV�PDNLQJ� LW� DERXW�
KDOI� IXOO�� � (YHU\RQH� WKDW�SODQV�RQ�JRLQJ�QHHGV�
WR� VLJQ� XS� VRRQ�� � 5HPHPEHU� WKDW� RXU� FOXE� LV�
KRVWLQJ�D�)ULGD\�QLJKW�GLQQHU� DQG�GULYH�DQG�D�
6DWXUGD\�PRUQLQJ�EUHDNIDVW�DQG�GULYH���
�
7KH�+DUH�DQG�+RXQG�5DOO\�RQ�$XJXVW���WK�DQG�
WKH� 0RRQ� 'ULYH� RQ� $XJXVW� ��UG� ZHUH� GLV�
FXVVHG�� 7KHUH� LV� DOVR� D� KLJK� VSHHG� WRXULQJ�
HYHQW�DW�+DOOHWW�RQ�$XJXVW������WK��
�
6HFUHWDU\� -DQ� &RRG\� UHSRUWHG� WKDW� ZH� KDYH�
���� PHPEHUV� LQFOXGLQJ� WKH� �� ZKR� MRLQHG� DW�
WKH�PHHWLQJ�� �6KH�UHDG�D�WKDQN�\RX�FDUG�IURP�
3DP� &KURQLVWHU� IRU� IORZHUV� VHQW� WR� -RKQ·V� IX�
QHUDO�� �6KH�DOVR� WROG�XV�DERXW�D�&DU�6KRZ�RQ�
WKH� -HQNV� SHGHVWULDQ� EULGJH� RQ� $XJXVW� ��WK���
7UHDVXUHU� 5XWK� :LOO� UHSRUWHG� WKDW� ZH� KDYH�
��������LQ�RXU�EDQN�DFFRXQW��

�
%ULDQ�:LWW� IURP�1HOVRQ·V�'HDOHUVKLS� VDLG� WKDW�
WKH�QHZ�SRZHU� UHWUDFWDEOH�KDUG� WRS�0LDWD�ZLOO�
EH�KHUH�WKH�WKLUG�ZHHN�LQ�6HSWHPEHU���+H�VDLG�
WKDW� WKH� WRS� GRHV� QRW� LQWUXGH� LQWR� WKH� WUXQN�
VSDFH�ZKHQ� UHWUDFWHG�� � �+H�DOVR� LQYLWHG�XV� WR�
SDUWLFLSDWH� LQ� WKH� +DUOH\�'DYLGVRQ� 3RNHU� 5XQ�
WKDW�EHQHILWV�WKH�7XOVD�$UHD�8QLWHG�:D\��,W�ZLOO�
EH� KHOG� RQ� 6DWXUGD\�� 6HSWHPEHU� ��WK� DQG�
EHJLQV� DW� 0\HUV�'XUHQ� +DUOH\�'DYLGVRQ� DW�
�����6��3HRULD� IURP������ WR�������DQG�HQGV�
DW�-RH·V�&UDE�6KDFN�IURP�������WR���������
�
8SFRPLQJ�WULSV�ZHUH�GLVFXVVHG�EHJLQQLQJ�ZLWK�
(DUO� DQG�'RURWK\·V� )DOO� )ROLDJH�'ULYH� RQ�2FWR�
EHU� ��WK� IRU� RQH� GD\� RQO\�� � � *DOH� 5RRS� ZHQW�
RYHU� SODQV� IRU� WKH� .DQVDV� &LW\� ZHHN�HQG� WULS�
RQ�6HSWHPEHU���WK��ZKHUH�WKHUH�ZLOO�EH�PDQ\�
LQWHUHVWLQJ� HYHQWV� DQG� WRXUV�� � -RKQ� 1HZPDQ�
DVNHG�XV�WR�EHJLQ�WKLQNLQJ�DERXW�ZKLFK�&KULVW�
PDV�3DUDGHV�ZH�ZHUH�LQWHUHVWLQJ�LQ�SDUWLFLSDW�
LQJ� LQ� EHVLGHV� WKH� -HQNV� 3DUDGH�� � :H� ZHUH�
UHPLQGHG�RI� WKH�XSFRPLQJ�5K\WKP�DQG�%OXHV�
DW� 8WLFD� 6TXDUH� RQ� 7KXUVGD\� HYHQLQJ�� $XJXVW�
��WK���
�
'RRU�SUL]HV�ZHUH�GUDZQ� WKDW�ZHUH�GRQDWHG�E\�
1HOVRQ·V�DQG�ZH�DGMRXUQHG�WR�WKH�SDUNLQJ�ORW�����

$XJXVW������0HHWLQJ�0LQXWHV���-DQ�&RRG\�

�����0LDWD�/6�)RU�6DOH�
$VNLQJ������������

*UHHQ���:LWK�%HLJH�,QWHULRU�
�������PLOHV�Z��ZDUUDQW\�XS�
WR��������PLOHV�UHPDLQLQJ�

&RQWDFW�$GDP�0H\HUV���7XOVD�
3DJHU�����������

�
�

LQ�WKH�OLQN�VHFWLRQ�RI�RXU�VLWH���
�
,� ORRNHG�DW� D� IHZ�RI� WKH�ZHE� VLWHV� RI� RXU� VLVWHU�
FOXEV�� � ,� QRWLFHG� WKDW� LQ�2.&�� WKHLU� ORFDO�0D]GD�
GHDOHU�RQO\�JLYHV� �D�����GLVFRXQW��QRW� WKH�����
ZH�JHW�IURP�1HOVRQ���6KRZ�\RXU�VXSSRUW�E\�XVLQJ�
WKHLU� VHUYLFH� GHSDUWPHQW� DQG�RU� SXUFKDVLQJ� D�
QHZ�RU�XVHG�0LDWD�� � �7KH�QHZ�UHWUDFWDEOH�KDUG�
WRS�0LDWD�ZLOO�GHEXW�VRPHWLPH� LQ�6HSWHPEHU�DW�
WKH� GHDOHUVKLS�� � 6HH�%ULDQ�:KLWW� IRU� DVVLVWDQFH�
DW�1HOVRQ
V��
�
7KH�DQQXDO�HOHFWLRQ�RI�RIILFHUV�FRPHV�XS�DW� WKH�
2FWREHU� PHHWLQJ�� � 0DF� <RXQJ� LV� FKDLULQJ� WKH�
1RPLQDWLRQ�&RPPLWWHH�WKLV�\HDU���3OHDVH�OHW�KLP�
NQRZ� LI� \RX�DUH� LQWHUHVWHG� LQ� UXQQLQJ� IRU� DQ�RI�
ILFH�RU�\RX�ZDQW�WR�VXJJHVW�VRPHRQH�HOVH�IRU�DQ�
RIILFH�� �:H�QHHG�D� IHZ�JRRG� �PHQ�DQG�ZRPHQ��
WR�NHHS�XS�RXU�JURZWK�DQG�RXWVWDQGLQJ�HYHQWV���,�
KHDUG�WKH�1HZVOHWWHU�(GLWRU�:HEPDVWHU� LV�KROG�
LQJ�RXW�IRU�D�%,*�VLJQLQJ�ERQXV��
�
:H� � KDYH� PDQ\� H[FLWLQJ� HYHQWV� FRPLQJ� XS� LQ�
6HSWHPEHU� DQG�2FWREHU� VR� FKHFN� WKH� VFKHGXOH�
DQG�JHW�UHDG\���+RSHIXOO\��FRROHU�ZHDWKHU�LV�MXVW�
DURXQG� WKH� FRUQHU�� � 3RSD-RH� LV� JHWWLQJ� D� QHZ�
SHUVRQDO� FDU� WDJ� VR� WKH� �3RSH� -RH�� MRNHV� FDQ�

FRPH�WR�DQ�HQG���5HPHPEHU�WR�NHHS�ZDYLQJ�DQG�
KRQNLQJ�DW�HDFK�0LDWD�\RX�VHH�DQG�NHHS�]RRP�
LQJ��
�
-RH�0��%RKDQQRQ�
3UHVLGHQW�1(2�0LDWD�

�&RQWLQXHG�IURP�SDJH����

8WLFD�6TXDUH��WK�1LJKW���6DUD�	�-RH�%RKDQQRQ�
%HWZHHQ�WKH�KHDW�DQG�HDUO\�KRXU��WKH�WXUQRXW�
IRU�WKH�HYHQLQJ�DW�8WLFD�6TXDUH�ZDV�YHU\�ORZ���
7KH�%RKDQQRQ
V��/DUU\�<RXQJ�	�&\QGL�0F1XWW���
DQG� � -LP� %DVWHUL� ZHUH� WKH� RQO\� EUDYH� VRXOV�
ZKR�YHQWXUHG�RXW� LQWR� WKH�KHDW�� �:H�ZHUH� LQ�
WKH� VKDGH� DQG� KDG� D� EUHH]H� ZKLFK� KHOSHG��
7KH�PXVLF�ZDV�JUHDW�DQG�VRPH�RI�RXU�JURXS�
KLW� WKH� GDQFH� IORRU� D� IHZ� WLPHV�� � 6DUD� DQG� ,�
ZLOO�SODQ�RQ�GRLQJ�WKLV�DJDLQ�QH[W�\HDU�LQ�-XQH�
DQG� KRSHIXOO\� LW� ZLOO� EH� FRROHU� DQG� WKH� WLPH�
ZLOO�EH�VHW�EDFN�WR���30���8WLFD�6TXDUH�KDV�DQ�
RXWGRRU� FRQFHUW� HYHU\� 7KXUVGD\� DW� �� 30���

GXULQJ� WKH� VXPPHU�� *RRG� LGHD� EXW� EDG� UH�
VXOWV���:H�OLYH�DQG�OHDUQ���



6KLUWV���-DFNHWV���+DWV�HWF����
6KRZ� \RXU� SULGH� DV� D� 0LDWD� RZQHU� DQG� 1(2�
&OXE� 0HPEHU� E\� ZHDULQJ� RXU� FOXE� ORJR� RQ� D�
VKLUW�� MDFNHW�RU�KDW�� �2XU� FOXE� ORJR� LV�DYDLODEOH�
DW�7�6KLUW�([SUHVV�LQ�2ZDVVR���([LW�+Z\�����DW�
��WK� 6W�� 1RUWK�� WXUQ� OHIW� DW� WKH� OLJKW� DQG� JR�
DERXW���WR���EORFNV���,W·V�RQ�WKH�OHIW�VLGH�RI�WKH�
VWUHHW�QH[W�WR�WKH�SDZQ�VKRS���<RX�FDQ�EULQJ�LQ�
\RXU�RZQ�LWHPV�WR�EH�HPEURLGHUHG�RU�SXUFKDVH�
LWHPV� WKHUH� DW� WKH� VWRUH�� � 3ULFHV� DUH� UHDVRQ�
DEOH��FKHFN�IRU�SULFLQJ��
�

&OXE�3LQV���
&OXE� ORJR�SLQV�DUH�DYDLODEOH�IRU�������HDFK����
IRU� ������ RU� �� IRU� �������� � &RQWDFW� WKH� FOXE�
WUHDVXUHU�DW�DQ\�FOXE�PHHWLQJ�RU�HYHQW��
0DJQHWLF�6LJQV��
)XOO� &RORU� 0DJQHWLF� &OXE� /RJRV� DUH� DYDLODEOH�
IRU� \RXU� FDU�� � 7ZR� ���� IRU� ����� � 6HH� *HRUJH�
:DONHU��
(PEURLGHUHG�3DWFKHV��
)XOO� &RORU�&OXE� /RJR�3DWFKHV�DUH� DYDLODEOH� IRU�
VHZLQJ� RQWR� ZKDWHYHU�� 6HH� *HRUJH� :DONHU���

*HRUJH�WROG�PH�WKH�SULFLQJ�VFKHGXOH�RQFH��EXW�
LW�ZDV�PRUH� WKDQ� WZR�SULFH�EUHDNV��VR� ,� IRUJRW�
LW��

1(2�0LDWD�/RJR�,WHPV�
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$UWLFOH�7LWOH���5HSRUWHU�
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7XOVD��2NODKRPD�
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7RS�'RZQ��5HYV�8S��=RRP�=RRP�

&KHFN�8V�2XW�2Q�7KH�:HE�
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)XOO�0RRQ�'ULYH�
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�.DQVDV�&LW\����*DLO�	�6DP�
�
:H�DUH�JRLQJ�WR�.DQVDV�&LW\�����7ULS�ZLOO�EH�OHG�E\�6DP�	�*DLO�5RRS������������'DWHV�DUH�6HSWHPEHU��6DWXUGD\�
��WK�	�6XQGD\���WK���:H�ZLOO�OHDYH�IURP�WKH�0F'RQDOGV�#����WK�(��$YH�DQG�,����LQ�(DVW�7XOVD���'ULYHUV�PHHWLQJ�
#������$0�� �/HDYH� IRU�.&�#������$0�� �'RQ
W� IRUJHW� WR�EULQJ�DQ�)56� UDGLR� IRU�FRPPXQLFDWLRQV�EHWZHHQ�FDUV�
�&K�����

7KLQJV�\RX�QHHG�WR�GR�12:����
���&DOO� WKH�6DYR\�+RWHO�#����������������	�JHW�D� URRP�IRU� WKH�HYHQLQJ�RI� WKH���WK��3ULFHV�DUH����������	�
�����GHSHQGLQJ�RQ�ZKDW�NLQG�RI�URRP�\RX�ZDQW�DQG�LI�WKH\�DUH�VWLOO�DYDLODEOH��7KH\�RQO\�KDYH����URRPV�WRWDO��
���0DNH�UHVHUYDWLRQV�IRU�WKH�WUROOH\�IRU������30�6HSW���WK������������������7KH�WUROOH\�LV�QRQ�UHIXQGDEOH�DQG�
FRVWV�����SHU�WLFNHW�SOXV����KDQGOLQJ�IRU�XVLQJ�D�FUHGLW�FDUG�DQG�WKH\�RQO\�WDNH�9,6$�DQG�0DVWHU&DUG��<RX�FDQ�
RQO\�PDNH�UHVHUYDWLRQV�DW�WKDW�QXPEHU�EHWZHHQ���$0�DQG���30�EXVLQHVV�GD\V�0RQGD\�WKUX�)ULGD\���:KDW�ZH�
ZLOO�EH�GRLQJ��
���'ULYH�WR�.&�YLD�VWUDLJKW�URDGV��
���9LVLW�$PHOLD�(DUKDUW�%LUWKSODFH�0XVHXP���FRVW�LV����SHU�DGXOW��,QIR����
���+DXQWHG�$WFKLVRQ�7UROOH\�5LGH���\RX�PD\�KDYH�VHHQ�D�SURJUDP�RQ�WKH�7UDYHO�&KDQQHO�DERXW�+DXQWHG�$WFKL�
VRQ����
���/XQFK�VRPHZKHUH��
���6WD\LQJ�LQ�WKH�EHDXWLIXO�KLVWRULF�+RWHO�6DYR\�FLUFD���������$UW�1RXYHDX��1HR�&ODVVLF�RU�9LFWRULDQ�GHVLJQ����
���'LQQHU�VRPHZKHUH��
���&URRNHG�ULGH�DORQJ�EOXIIV�RYHU�ORRNLQJ�WKH�0LVVRXUL�5LYHU����RU���PLOHV���
���%ULHI�YLVLW�WR�8QLRQ��
����$�ZRQGHUIXO�EUHDNIDVW�LQ�WKH�6DYR\�+RWHO��,QFOXGHG�LQ�WKH�URRP�SULFH����
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1HZ�0RRQ�'ULYH�
• %UDXP
V�DW������6�+DUYDUG��1�RI���VW�������30�
• 6QDFN���������PLQ��'ULYH���������PLQ��
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7RP�0L[�'D\V�
�
'XVW�RII�WKH�6WHWVRQ�DQG�SROLVK�\RXU�VSXUV��WLPH�IRU�WKH�7RP�0L[�)HVWLYDO�LQ�'HZH\��2.���7RP�0L[�VHUYHG�DV�VKHU�
LII�RI�'HZH\�IRU�D�WLPH�EHIRUH�PDNLQJ�LW�ELJ�LQ�+ROO\ZRRG��DORQJ�ZLWK�DVVRUWHG�RWKHU�DFFRPSOLVKPHQWV���:H�ZLOO�
KDYH�OXQFK�DW�.DIIH�%RQD�ZKLFK�LV�DWWDFKHG�WR�WKH�/LQJHU�/RQJHU�DQWLTXH�VWRUH�DQG�WKH�9):�ZLOO�EH�VHUYLQJ�,Q�
GLDQ�7DFRV���$�SDUDGH�DW������IROORZHG�E\�KRUVH�ULGHV��VKRRW�RXWV��SHRSOH�GUHVVHG�LQ�SHULRG�FRVWXPHV��D�7RP�
0L[�ORRN�D�OLNH�FRQWHVW��OLYH�PXVLF�DQG�PRUH���7KHUH�LV�WKH�7RP�0L[�0XVHXP�ZKLFK�KDV�DQ�DLU�FRQGLWLRQHG�WKHD�
WUH�DQG�DFURVV�WKH�VWUHHW�WKH�UHVWRUHG������
V�KRWHO���%RWK�ZRUWK�YLVLWLQJ����
:H�ZLOO�JDWKHU�DW�WKH�0F'RQDOG
V�DW����WK�DQG�,����ZLWK�GULYHUV�PHHWLQJ�DW�������DQG�GHSDUWLQJ�DW���������$S�
SUR[LPDWHO\�D�WZR�KRXU�GULYH�WR�'HZH\��FKRZ��WKHQ�WKH�IHVWLYLWLHV���,�DP�ZRUNLQJ�RQ�DVVLJQHG�SDUNLQJ�IRU�WKH�OLWWOH�
FDUV�VR�ZH�FDQ�VWD\�WRJHWKHU��ZLWK�PLQLPDO�ZDONLQJ��
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