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7KHUH� LV� QR� TXHVWLRQ� WKDW�
)DOO� KDV� DUULYHG� DQG� WKH�
FRORUV�DUH�EHDXWLIXO��
�
)RU� WKRVH� RI� \RX� WKDW�ZHUH�
XQDEOH�WR�DWWHQG�WKH�$UNDQ�
VDV� FOXE� VSRQVRUHG� HYHQW�
RQ�WKH���VW�RI�2FWREHU��\RX�
PLVVHG� D� JUHDW� FKDQFH� WR�
ZDWFK����0LDWD
V�JR�=RRP�
=RRP� DURXQG� WKH� +DOOHWW��
WUDFN�ZHVW� RI� 7XOVD�� � 7KHUH�
ZHUH� ���� DWWHQGHHV� UHJLV�
WHUHG�LQFOXGLQJ����IURP�WKH�
7XOVD�DUHD�� �7RP�-RQHV� OHG�
WKUHH�GULYHV�GXULQJ�WKH�WZR�
GD\V� DQG� *HRUJH� :DONHU�
DVVLVWHG� ZLWK� WKH� SODQQLQJ�
DQG� GULYHU� LQVWUXFWLRQ�� � $U�
NDQVDV�JDYH�XV�D�QLFH�ZDOO�
SODTXH�IRU�RXU�KHOS�DQG�\RX�
FDQ�VHH�LW�DW�WKH�1RYHPEHU�
PHHWLQJ�RQ�WKH���WK��
�
$V� PDQ\� RI� \RX� NQRZ�� WKH�
HOHFWLRQV�ZHUH� KHOG� RQ� WKH�
��WK� RI� 2FWREHU� DQG�
*HRUJH� :DONHU� LV� WKH� QHZ�
3UHVLGHQW�� � (YHU\RQH� JRW� D�
GRRU� SUL]H� WKDQNV� WR� RXU�
PDQ\� JHQHURXV� VXSSRUWHUV�
RI� WKH� FOXE�� � 7KH\� ZHUH�
*HRUJH� DQG�&DUROH�:DONHU��
0DFN� DQG� /HWD� $UQHWW�� 2.�
0LDWD�� 1HOVRQ� 0D]GD�� %�
DQG� %� /LTXRU� :DUHKRXVH��
1(2� 0LDWD�� )LUVW� 1DWLRQDO�

%DQN� RI� +RPLQ\� DQG� WKH�
QHZ�WUDSH]H�YHQXH�DW�5LYHU�
:DON� LQ� -HQNV�� � 7KH� RWKHU�
RIILFHUV� DUH� LQ� WKH� 6HFUH�
WDU\
V� UHSRUW�� � 7KDQNV� WR�
0DF�<RXQJ�DQG�KLV�FRPPLW�
WHH� IRU� WKH� VODWH� WKH\� VH�
OHFWHG��
�
6SHDNLQJ�RI�*HRUJH�:DONHU��
,� KDG� WKH� RSSRUWXQLW\� WR�
ULGH�ZLWK�KLP�GXULQJ�RQH����
PLQXWH� VHVVLRQ� DW� +DOOHWW���
,W� ZDV� WKH� ORQJHVW� ���PLQ�
XWHV�RI�P\� OLIH�� � ,�ZDV�ZRU�
ULHG� WKH� GRRU� ZDV� JRLQJ� WR�
FRPH� RSHQ� RQ� WKH� PDQ\�
WXUQV�� � *HRUJH� LV� DQ� H[FHO�
OHQW� GULYHU� DQG� ,� NHSW� DVN�
LQJ��KRZ�PXFK�ORQJHU��ZLWK�
QR�UHSO\��
�
6DUD�DQG�,�ZHUH�RQ�D�FUXLVH�
DQG� PLVVHG� WKH� )XOO� 0RRQ�
GULYH�LQ�HDUO\�2FWREHU�OHG�E\�
7RP� -RQHV� EXW� ,� XQGHU�
VWDQG� ZH� KDG� D� JRRG� WXUQ�
RXW��6DUD�DQG� ,�DOVR�KDG�WR�
PLVV� WKH�� ,WV� DERXW� WKH�
FRORU��GULYH� WKLV�SDVW�ZHHN�
HQG�WR�$UNDQVDV�OHG�E\�(DUO�
DQG� 'RURWK\� /DUNLQ�� � ,� DP�
VXUH� LW� ZDV� JUHDW� DQG� ZDV�
SUREDEO\�DW�WKH�SHDN�IRU�WKH�
WUHHV�WXUQLQJ��
�
2XU� PHPEHUVKLS� LV� QRZ�

���� FDUV� ZKLFK� WUDQVODWHV�
WR�RYHU�����PHPEHUV�� �$Q�
RWKHU� DOO� WLPH� UHFRUG� DQG�
NHHS� XS� WKH� UHFUXLWLQJ� RI�
QHZ�PHPEHUV���
�
1RYHPEHU� SURPLVHV� VRPH�
JUHDW� HYHQWV�� � 2QH� LV� WKH�
FOXE� DQQXDO� ELUWKGD\� SDUW\�
LV�RQ�WKH���WK���%HOLHYH�LW�RU�
QRW�� ZH� DUH� ��� \HDUV� ROG���
5HPHPEHU� �VZHHW� VL[�
WHHQ�"� � 6HH� DUWLFOH� HOVH�
ZKHUH�LQ�WKLV�QHZVOHWWHU�IRU�
GHWDLOV��
�
,Q� FORVLQJ�� �3RSD-RH�� KDV�
UHWLUHG� DQG� WKH� ����� 6SH�
FLDO�(GLWLRQ�ZLWK�WKH�EHDXWL�
IXO� EODFN� VHDWV� LV� QRZ�
�5$+256(��� PRUH� FRP�
PRQO\� NQRZQ� DV� 5DFH�
+RUVH��
�
5$+256(�%RKDQQRQ�
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3UHVLGHQW� -RH� %RKDQQRQ� FDOOHG� WKH�
PHHWLQJ� WR� RUGHU� DQG� LQWURGXFHG�
JXHVWV�DQG�QHZ�PHPEHUV�� �:H�KDG�D�
UHFRUG�FURZG�DWWHQGLQJ�IRU�WKH�DQQXDO�
HOHFWLRQ� PHHWLQJ�� � -RH� FRQJUDWXODWHG�
-LP� 1DXIHO� RQ� UHFHQWO\� UHFHLYLQJ� WKH�
5693�DZDUG��
�
9LFH�3UHVLGHQW� *HRUJH� :DONHU� UH�
SRUWHG� RQ� SODQV� IRU� WKH� $UNDQVDV�
&OXE·V� +DOOHWW� (YHQW� DQG� ZHQW� RYHU�
GHWDLOV� IRU� )ULGD\� DQG� 6DWXUGD\�� -RH�
JDYH� D� VSHFLDO� UHFRJQLWLRQ� WR� 7RP�
-RQHV� DQG� *HRUJH� :DONHU� IRU� DOO� WKH�
ZRUN� WKH\� GLG� RQ� SODQQLQJ� RXU� FOXE·V�
SDUW�RI�WKLV�HYHQW��
�
6HFUHWDU\� -DQ� &RRG\� ZRXOG� KDYH� UH�
SRUWHG� WKDW� ZH� KDYH� ���� PHPEHUV�
ZKLFK�LQFOXGH�WKUHH�WKDW� MRLQHG�DW�WKH�
PHHWLQJ� DQG� WZR� WKDW�PDLOHG� LQ� WKHLU�
UHJLVWUDWLRQV�� � 2QH� RI� WKHP� ZDV� RXU�
ILUVW� PHPEHU� ZLWK� D� ������ 7UHDVXUHU�
5XWK� :LOO� UHSRUWHG� WKDW� RXU� EDQN� DF�

FRXQW� ZDV� ORZ� DIWHU� WKH� SXUFKDVH� RI�
WKH� PHPEHUVKLS� SLQV� DQG� PLQLDWXUH�
WR\� 0LDWDV�� :H� KDYH� ��� RI� WKH� WR\�
0LDWDV�OHIW�WR�VHOO��%ULDQ�:LWW�IURP�1HO�
VRQ·V�'HDOHUVKLS� WROG�XV�WKDW� WKH�QHZ�
UHWUDFWDEOH� KDUG� WRS� ZDV� VHOOLQJ� DV�
IDVW�DV�WKH\�FRXOG�JHW�WKHP�LQ��
�
0DF�<RXQJ��FKDLUPDQ�RI�WKH�QRPLQDW�
LQJ� FRPPLWWHH�� DQQRXQFHG� WKH� SUR�
SRVHG� VODWH� RI� RIILFHUV� DQG�DVNHG� IRU�
DQ\�RWKHU�QRPLQDWLRQV� IURP�WKH� IORRU���
$OO� RI� WKRVH� SURSRVHG� ZHUH� XQDQL�
PRXVO\�HOHFWHG�� �2XU�QHZ�RIILFHUV�DUH�
*HRUJH�:DONHU�DV�3UHVLGHQW��5XWK�:LOO�
DV� 9LFH�3UHVLGHQW�� %DUEDUD� 1HZPDQ�
DV�6HFUHWDU\��'HYLQQD�6PLWK�DV�7UHDV�
XUHU�� $ODQ� 'RXJKW\� FRQWLQXLQJ� DV�
1HZVOHWWHU� (GLWRU� DQG� :HEPDVWHU��
DQG� %RE� +XFNDE\� DV� 7RXU� 'LUHFWRU���
:H� DSSUHFLDWH� DQG� WKDQN� WKHP� IRU�
WDNLQJ�WKHVH�SRVLWLRQV��
�
8SFRPLQJ�WULSV�ZHUH�GLVFXVVHG�EHJLQ�

QLQJ�ZLWK�(DUO�DQG�'RURWK\·V�)DOO� )ROL�
DJH� WRXU�� � 'XH� WR� D� VKRXOGHU� LQMXU\��
0DF� $UQHWW� ZLOO� EH� GULYLQJ� (DUO�� � -RKQ�
1HZPDQ� LV� FKHFNLQJ� RQ� SDUWLFLSDWLQJ�
LQ�WKH�6DQG�6SULQJV�&KULVWPDV�3DUDGH�
UDWKHU� WKDQ� GRLQJ� WKH� -HQNV� 3DUDGH�
WKLV�\HDU���&ODUD�(XOHUW�LQYLWHG�XV�WR�EH�
LQ� WKH�+RPLQ\�3DUDGH�DJDLQ� WKLV� \HDU�
DQG�VKH�LV�FKHFNLQJ�RQ�WKH�3DZKXVND�
3DUDGH� WRR�� -LP� 1DXIHO� LQYLWHG� XV� WR�
WKH� .LZDQLV� 3DQFDNH� %UHDNIDVW� RQ�
1RYHPEHU�� � � �DW�+LFNV�3DUN���3ODQV�IRU�
WKH�0LDWD�%LUWKGD\�3DUW\�WR�EH�KHOG� LQ�
&KDQGOHU� 3DUN� ZHUH� GLVFXVVHG�� � -LP�
6WXUGLYDQW�WROG�XV�DERXW�WKH�0LDWDV�DW�
0RDE� HYHQW� LQ� 0D\� RI� ������ � 7KHUH�
DUH�DOUHDG\�VHYHUDO�IURP�RXU�FOXE�UHJ�
LVWHUHG�WR�DWWHQG�WKLV�HYHQW��
�
2YHU� ��� GRRU� SUL]HV� ZHUH� GUDZQ�� VR�
WKDW� HYHU\RQH� DWWHQGLQJ� UHFHLYHG�
VRPHWKLQJ�� � 7KDQNV� WR�1HOVRQ·V�'HDO�
HUVKLS�DQG�VHYHUDO�RI�RXU�PHPEHUV�IRU�
GRQDWLQJ�DOO�RI�WKHVH�JLIWV��

��2FWREHU������0HHWLQJ�0LQXWHV���-DQ�&RRG\�

6KLUWV���-DFNHWV���+DWV�HWF����
6KRZ� \RXU� SULGH� DV� D� 0LDWD� RZQHU� DQG�
1(2� &OXE� 0HPEHU� E\� ZHDULQJ� RXU� FOXE�
ORJR� RQ� D� VKLUW�� MDFNHW� RU� KDW�� � 2XU� FOXE�
ORJR� LV� DYDLODEOH� DW� 7�6KLUW� ([SUHVV� LQ�
2ZDVVR�� �([LW�+Z\�����DW���WK�6W��1RUWK��
WXUQ� OHIW� DW� WKH� OLJKW� DQG� JR� DERXW��� WR���
EORFNV�� � ,W·V� RQ� WKH� OHIW� VLGH� RI� WKH� VWUHHW�
QH[W� WR� WKH� SDZQ� VKRS�� � <RX� FDQ�EULQJ� LQ�
\RXU�RZQ�LWHPV�WR�EH�HPEURLGHUHG�RU�SXU�
FKDVH�LWHPV�WKHUH�DW�WKH�VWRUH���3ULFHV�DUH�

UHDVRQDEOH��FKHFN�IRU�SULFLQJ��
�
&OXE�3LQV���
&OXE� ORJR� SLQV� DUH� DYDLODEOH� IRU� ������
HDFK�� �� IRU� ������RU��� IRU� �������� � &RQ�
WDFW�WKH�FOXE�WUHDVXUHU�DW�DQ\�FOXE�PHHWLQJ�
RU�HYHQW��
0DJQHWLF�6LJQV��
)XOO� &RORU�0DJQHWLF� &OXE� /RJRV� DUH� DYDLO�

DEOH� IRU� \RXU� FDU�� � 7ZR� ���� IRU� ����� � 6HH�
*HRUJH�:DONHU��
(PEURLGHUHG�3DWFKHV��
)XOO�&RORU�&OXE�/RJR�3DWFKHV�DUH�DYDLODEOH�
IRU� VHZLQJ� RQWR� ZKDWHYHU�� 6HH� *HRUJH�
:DONHU�� � *HRUJH� WROG�PH�
WKH� SULFLQJ� VFKHGXOH�
RQFH�� EXW� LW� ZDV� PRUH�
WKDQ�WZR�SULFH�EUHDNV��VR�
,�IRUJRW�LW��

1(2�0LDWD�/RJR�,WHPV�
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��'RURWK\�DQG�(DUO·V�´,W·V�$ERXW�7KH�&RORUµ�'ULYH��1RP�GH�3OXPH�

2QH�RI�QLFHVW�WKLQJV�DERXW�RXU�OLYLQJ�LQ�
1RUWKHDVW�2NODKRPD�LV�WKDW�ZH·UH� MXVW�
D� FRXSOH� RI� KRXUV� IURP�1RUWKZHVW� $U�
NDQVDV� ZKHUH� HDFK� \HDU� IRU� D� VKRUW�
SHULRG�RI� WLPH�QDWXUH�SXWV�RQ�D�VSHF�
WDFXODU�GLVSOD\�RI�IDOO�FRORU��
��
1LQHWHHQ�FDUV�PHW�DW�0F'RQDOGV��DQG�
DQRWKHU� PHW� XV� DW� WKH� UHVW� VWRS� LQ�
6LORDP� 6SULQJV�� IRU� D� WRWDO� RI� WZHQW\�
FDUV��1LFH�WR�VHH�PDQ\�QHZ�PHPEHUV�
DWWHQG�� $QG� RQH� OXFN\� PHPEHU�
VKRZHG� XS� LQ� D� EUDQG� QHZ� ·��� ZLWK�
RQO\����PLOHV�RQ�WKH�RGRPHWHU��
��
:KHQ� ZH� VWRSSHG� LQ� 6LORDP� 6SULQJV�
IRU�D�VFKHGXOHG�UHVW�VWRS�� WKH�%HGLQJ�
ILHOGV� ORFNHG� WKHPVHOYHV� RXW� RI� WKHLU�
FDU��DQG�WKH�'XFNHWWV�ZKR�KDG�GULYHQ�
RYHU�WR�PHHW�XV�DW�WKH�UHVW�DUHD�KDG�D�
GHDG�EDWWHU\��VR�ERWK�FDXJKW�XS�WR�WKH�
JURXS� ODWHU�RQ��KRQLQJ� LQ�RQ�RXU� ORFD�
WLRQ�XVLQJ�WKHLU�FHOO�SKRQHV��
��
7U\LQJ�WR�SUHGLFW� WKH�SHDN�RI� IDOO�FRORU�
LV� GLIILFXOW� DQG� (DUO� DQG� 'RURWK\� KDG�
WLPHG� LW� SHUIHFWO\�� 7KH� WHPSHUDWXUHV�
UHFHQWO\�FKDQJLQJ�IURP�XQEHDUDEO\�KRW�
WR� KRW� DSSOH� FLGHU� FULVS�� EULQJLQJ� RQ�
EHDXWLIXO�IDOO�ZHDWKHU�DQG�EULOOLDQW�GLV�
SOD\V� RI� IDOO� FRORUV�� DQG� ZLWK� QHDUO\�
����VSHFLHV�RI�KDUGZRRG�WUHHV��1RUWK�
ZHVW� $UNDQVDV� KDV� RQH� RI� WKH� PRVW�
FRORUIXO� DXWXPQV� DQ\ZKHUH�� ZLWK� WKH�
YLEUDQW�VKDGHV�RI�UHG��RUDQJH�DQG�\HO�
ORZ��
��
$V�ZH·YH�FRPH�WR�H[SHFW�RI�WKHP��(DUO�
DQG�'RURWK\�OHG�XV�GRZQ�RQH�EHDXWLIXO�
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VFHQ �

HU\� DQG�PDQ\� FXUYHV�� (YHU\� \HDU� SHR�
SOH�IORFN�WR�WKH�DUHD�WR�WDNH�LQ�WKH�IDOO�
IROLDJH��WR�FDWFK�D�JOLPSVH�RI�QDWXUH·V�
VSOHQGRU�� VR� VRPH� DPRQJVW� XV� ZHUH�
IUXVWUDWHG�WKDW�ZH�KDG�IROLDJH�YLHZLQJ�
6XQGD\� GULYHUV� KROGLQJ� XV� EDFN�� EXW�
PDQ\�ZHUH�MXVW�DV�KDSS\�WR�VORZ�GRZQ�
DQG�HQMR\�ZKDW�VHHPV�WR�EH�WKH�PRVW�
FRORU�ZH·YH�H[SHULHQFH�LQ�\HDUV��
��
6RXWK� RI� -DVSHU� ZH� VWRSSHG� DW� D�
ZRRGHQ�WRZHU�ZLWK�IRXU�IOLJKWV�RI�VWDLUV�
SURYLGLQJ� WKH� HQHUJHWLF� DPRQJVW� XV� D�

IDEXORXV� ����
GHJUHH� YLHZ�
RI� WKH� 2]DUN�
0RXQWDLQV��
��
�-XVW� D� IHZ�
PRUH� PLOHV�
GRZQ�WKH�URDG�

ZH�KDG�OXQFK�DW�WKH�&OLII�+RXVH�,QQ�	�
5HVWDXUDQW��7KH�VSHFWDFXODU�YLHZ�RYHU�
ORRNLQJ� WKH� %XIIDOR� 5LYHU� 9DOOH\�� WKH�
*UDQG�&DQ\RQ�RI�WKH�2]DUNV��LV�UHDVRQ�
HQRXJK� WR� VWRS�DW� WKH� &OLII� +RXVH�� $OO�
VHDWLQJ� LV� RQ� D� ORQJ� SRUFK� DQG� HYHU\�
WDEOH� LV� QHDU� WKH� ZLQGRZV� WKDW� RYHU�
ORRN�WKH�YDOOH\��7KH�UHDVRQ�IRU�VWD\LQJ�
LV�WKHLU�GRZQ�KRPH�FRRNLQJ��DQG�WR�GLH�
IRU� GHVVHUWV�� 7KH� MXVW� OLNH� *UDQGPD�
XVHG� WR� PDNH� KRPHPDGH� VWUDZEHUU\�
DQG� EODFNEHUU\� FREEOHU� ZHUH� VRRRR�
JRRG�� EXW� WKHLU� VSH�
F L D O W \ � L V � W K H�
´&RPSDQ\·V� &RPLQ·�
3LHµ� ZLWK� PHULQJXH��
SHFDQV� DQG� SLQHDSSOH��
WKH� RIILFLDO� $UNDQVDV�
VWDWH�SLH��DQG�FDQ�RQO\�
EH�IRXQG�DW�&OLII�+RXVH��
��
$IWHU� OXQFK� ZH� YLVLWHG�
WKH� $OXP� &RYH� 1DWXUDO�
%ULGJH�5HFUHDWLRQ�$UHD�
ZKHUH� ZH� ZDONHG� RII�
RXU� OXQFK� WDNLQJ� WKH�

���� PLOH� URXQG� WULS� KLNH� WR� YLHZ� WKH�
����IHHW�ORQJ�DQG����IHHW�ZLGH�QDWXUDO�
VWRQH�DUFK��ZKLFK�
LV� RQH� RI� WKH�
PRVW�RXWVWDQGLQJ�
QDWXUDO� IHDWXUHV�
RI� WKH� 2]DUN�
1DWXUDO� )RUHVW��
7KH�WUDLO�ZDV�VHQ�
VDWLRQDO� ZLWK� FRO�
RUHG� OHDYHV� IDO�
OLQJ� WR� WKH� IRUHVW�
IORRU��0RVW�HYHU\�
RQH� HQMR\HG� WKH�
RQH�KROH�XQLVH[�RXWGRRU�SRWW\�ZLWK�QR�
WRLOHW�SDSHU���
��
$IWHU�D�IXOO�GD\�RI�WZLVWLHV�(DUO�KHDGHG�
IRU�KRPH��VRPH�QHHGLQJ�WR�JHW�KRPH��
D�IHZ�QRW�ZLVKLQJ�WR�GULYH�LQ�WKH�GDUN��
HWF���6RPH�IRONV�VWRSSHG�LQ�6SULQJGDOH�
DW� WKH� $4� &KLFNHQ� +RXVH� IRU� GLQQHU��
YRWHG�WKH�EHVW�UHVWDXUDQW�LQ�1RUWKZHVW�
$UNDQVDV�� DQG� VRPH� IRONV� VWRSSHG� LQ�
7RQWLWRZQ� DW� 0DU\� 0DHVWUL·V�� D� UHDO�
GLQLQJ�H[SHULHQFH��
��
7KDQNV�WR�(DUO�DQG�'RURWK\�IRU�SURYLG�
LQJ�XV�ZLWK�VXFK�D�ZRQGHUIXO�GD\��(DUO�
DQG� 'RURWK\� NQRZ� KRZ� WR� PDNH� D�
GULYH� LQWR� DQ� HYHQW�� $QG� WKDQNV� WR�
%UDG� DQG� -DQ� DQG� %RE� DQG� -DQLV� IRU�
EHLQJ�VZHHS��



1(2�0LDWD�
3�2��%R[�����
7XOVD��2NODKRPD�
�����������

7RS�'RZQ��5HYV�8S��=RRP�=RRP�

&KHFN�8V�2XW�2Q�7KH�:HE�
KWWS���ZZZ�QHRPLDWD�FRP�

�



�

5 
)XOO�0RRQ�'ULYH�
♦ %UDXP
V�DW�������6�0HPRULDO��%L[E\�
♦ �����30�
♦ 6QDFN���������PLQ��'ULYH���������PLQ��
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�1(2�0,$7$�%,57+'$<�3$57<���
7KH�VL[WHHQWK�ELUWKGD\�SDUW\�IRU�1(2�0LDWD�ZLOO�EH�RQ�6XQGD\��1RYHPEHU����������EHJLQQLQJ�
DW���30���7KHUH�ZLOO�EH�QR�GULYH�DVVRFLDWHG�ZLWK�WKH�HYHQW���-RH�%RKDQQRQ��ODPH�GXFN�SUHVL�
GHQW���DQG�0LNH�0\HU��LPPHGLDWH�SDVW�SUHVLGHQW���DUH�KDQGOLQJ�WKH�GHWDLOV�ZLWK�0DFN�$UQHWW�
EULQJLQJ�WKH�FRRNHU�DQG�(DUO�/DUNLQ�EULQJLQJ�ILUHZRRG�IRU�WKH�ILUHSODFHV��
�
7KH�FOXE�ZLOO�IXUQLVK�PHDW��FRQGLPHQWV��SODWHV��FXSV���IRUNV��HWF����$OO�\RX�QHHG�WR�EULQJ�LV�ZKDW�
\RX�ZDQW�WR�GULQN�DQG�D�VLGH�GLVK�DQG�VHUYLQJ�XWHQVLOV��WR�VKDUH�ZLWK�RWKHUV���&RIIHH�DQG�KRW�
FKRFRODWH�ZLOO�EH�SURYLGHG���:H�ZLOO�DOVR�KDYH��ELUWKGD\�FDNH�IRU�HYHU\RQH���6RPH�PD\�ZDQW�WR�
VWLOO�EULQJ�D�GHVHUW���7KH�PDLQ�PHDW�ZLOO�EH�KDPEXUJHUV�DQG�KRWGRJV��
�
7KH�ORFDWLRQ�LV�6KHOWHU���ZKLFK�LV�RQ�WKH�XSSHU�OHYHO�RI�&KDQGOHU�3DUN�RQ�\RXU�OHIW�DIWHU�JRLQJ�
LQWR�WKH�SDUN���7KHUH�LV�D�ORZHU�OHYHO�WR�WKH�ULJKW�EXW�GR�QRW�JR�GRZQ�WR�WKLV�OHYHO���&RPH�ZHVW�
RQ�:HVW���VW�6WUHHW�WR�&KDQGOHU�3DUN�ZKLFK�LV�WKUHH�RU�IRXU�PLOHV�ZHVW�RI�WKH�ULYHU���6RPH�RI�
XV�ZLOO�EH�HDUO\�VR�ORRN�IRU�RWKHU�0LDWD
V��
�
7KLV�LV�DOZD\V�D�JUHDW�HYHQW�DQG�D�FKDQFH�WR�PLQJOH�ZLWK�RWKHU�PHPEHUV�GXULQJ�WKH�SDUW\��
6LQFH�WKH�HYHQW�LV�LQ�D�ODUJH�VKHOWHU��WKH�HYHQW�ZLOO�WDNH�SODFH�UDLQ��VQRZ�RU�VKLQH��4XHVWLRQV��
FRQWDFW�-RH�%RKDQQRQ�DW����������ZRUN�RU����������KRPH��6HH�\RX�WKHUH��

15 �������30���0217+/<�&/8%�0((7,1*��

 

+RPLQ\�&KULVWPDV�3DUDGH���'HFHPEHU���QG�
-RLQ�XV� LQ�+RPLQ\� IRU� �$�&DQG\�&KULVWPDV��&KULVWPDV�3DUDGH�� �1(2�0LDWD�PHPEHUV�DUH� LQ�
YLWHG� WR�PHHW� IRU� UHIUHVKPHQWV�DQG�FDU�GHFRUDWLQJ�DW� WKH�)LUVW�1DWLRQDO�%DQN� LQ�+RPLQ\�#�
������D�P���6DWXUGD\��'HFHPEHU�����:H�DUH�WR�OLQH�XS�IRU�WKH�SDUDGH�DW���������3DUDGH�DFWX�
DOO\�VWDUWV�DW���SP���7KH�+RPLQ\�&KDPEHU�RI�&RPPHUFH�GRHV�SHUPLW�FDQG\�WR�EH�WKURZQ�IURP�
RXU�FDUV�DQG�WKH�FKLOGUHQ�UHDOO\� OLNHG�LW� ODVW�\HDU�� �:H�KRSH�\RX�FDQ�FRPH���3OHDVH�OHW�&ODUD�
DQG�/DUU\�(XOHUW�NQRZ�\RXU�SODQV�DW�WKH�1RYHPEHU�PHHWLQJ���
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